KTS: Board resolution
On 06/05/2015, Kon Tum Sugar JSC announced the Board resolution as follows:

Article 1: Approve audited financial statement in 2014 to submit to Annual General Meeting of Shareholders 2015, with following basic targets:

· Raw sugarcane output:


: 148,291.29 tons

· Sugar output



: 15,125.55 tons

· Sugar consumption 


: 15,070.96 tons

· Total revenue



: 190,855 million dong

· Total accounting profit before taxes
: (3,266) million dong

· Income tax



: 11.9 million dong

· Profit after income tax


: (3,278) million dong

Article 2: Approve methods of profit distribution in 2014 to submit to Annual General Meeting of Shareholders 2015, with following basic targets:

1. Remained profit after income tax moved from 2013:
: VND 41,760,843,238

2. Profit after income tax




: VND (3,278,398,867)

3. Dividing dividends 2014 (rate 15% charter capital)
: VND 7,605,000,000

4. Remained profit after income tax until 31/12/2014 moved to next year: VND 30,877,444,371

Article 3: Authorizing SB to continue reviewing, rebuilding operation plan 2015 (in which there is a plan of big repairing 2015) in the basis of average price of first 4 months of 2015 and current market price level to build average price for whole year, saving big repairing expense, to ensure the operation result in 2015 exist profit to offset losses of 2014 and enough to dividing dividends 2015 for shareholders; finish statement to submit BOD before 11/05/2015
Article 4: Approve Statement of General Manager as about approval of spending amount from reward – welfare fund of the Company with the amount of VND 432,544,445

Article 5: Unifying performing without interest with debts of North Central JSC from 01/01/2015. Concurrently, extracting provision for doubtful receivable on balance of loan and unpaid interest from 01//01/2015

Article 6: Unifying producing fertilizer from by-product source of dregs to create fertilizer source with suitable price to preferentially sell to farmers who planting sugarcane, to improve efficiency of developing investing activity on material area. 

Authorizing Executive Board to implement forming estimate statement to submit to BOD
Article 7: BOD decides to convene Annual General Mandate 2015 as on 23/05/2014. Authorizing General Manager to prepare procedures, documents of Meeting according to current regulations

Article 8: This resolution takes effect from signing day.

Board of Manager, Chief accounting and chiefs of components directly under the Company are responsible to implement this resolution

